TITLE IV

CURRENT PAYMENTS AND CAPITAL MOVEMENTS

ARTICLE 204
Objective and Scope
1. The Parties shall aim at the liberalisation of current payments and capital movements between
them, in conformity with the commitments undertaken in the framework of the international

financial institutions and with due consideration to each Party's currency stability.

2. This Title applies to all current payments and capital movements between the Parties.

ARTICLE 205
Current Account
The Parties shall allow or authorise, as appropriate, in freely convertible currency and in accordance

with the Articles of Agreement of the International Monetary Fund, including in particular the

provisions of Article VIII, any payments and transfers on the current account between the Parties.
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ARTICLE 206

Capital Account

With regard to transactions on the capital and financial account of balance of payments, from the
entry into force of this Agreement, the Parties shall allow or ensure, where applicable, the free
movement of capital relating to direct investments made in juridical persons formed in accordance
with the laws of the host country and investments and other transactions made in accordance with
the provisions of Title III (Establishment, Trade in Services and Electronic Commerce)*® of Part IV
of this Agreement, and the liquidation and repatriation of these investments and of any profit

stemming therefrom.

ARTICLE 207

Safeguard Measures

Where, in exceptional circumstances, capital movements between the Parties, cause, or threaten to
cause, serious difficulties for the operation of exchange rate policy or monetary policy in a Party,
the Party concerned may take safeguard measures with regard to capital movements for a period not
exceeding one year. The application of safeguard measures may be extended through their formal
reintroduction in case of extremely exceptional circumstances and after having coordinated in

advance between the Parties regarding the implementation of any proposed formal reintroduction®".

' For greater certainty, the exceptions included in Part V of this Agreement, as well as the

exceptions included in Title IIT (Establishment, Trade in Services and Electronic Commerce)
of Part [V of this Agreement, shall also be applicable to this Title.
3 The reintroduction of safeguard measures shall not be subject to authorisation of the Parties.
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ARTICLE 208
Final Provisions

1. With respect to this Title, the Parties confirm the rights and obligations established by the
International Monetary Fund or any other agreements between the Members States of the

European Union and a Republic of the CA Party.
2. The Parties shall consult each other with a view to facilitating the movement of capital
between them in order to promote the objectives of this Agreement.

TITLE V

GOVERNMENT PROCUREMENT

ARTICLE 209
Introduction
1. The Parties recognise the contribution of transparent, competitive and open tendering to

sustainable economic development and set as their objective the effective, reciprocal and gradual

opening of their respective procurement markets.
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